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ADANI GROUP'S POWER EXPORT ALSO UNDER REVIEW

Dhaka to scrutinise India
biz deals for fair pricing

SHUBHAIJIT ROY
Dhaka/New Delhi,
September 11

THE INTERIM GOVERNMENT
of Bangladesh, led by Muham-
mad Yunus, is set to scrutinise
Indian businesses including
the Adani Groupwhich exports
power from its Jharkhand unit
undera 2017 agreement. More
specifically,theinterim govern-
ment is keen to know the terms
oftheagreementandifthe price
being paid for powerisjustified.
“There will be scrutiny of
Indian businesses, like the Adani
business... what kind of con-
tracts have been signed, what
are the terms and conditions,
one cannot have a foreign com-
pany not follow the law of the
land,” said a senior functionary
of theinterim governmentwho
did not wish tobe named.
“Sothoseinvestigationswill
bedone;itwillbe painted astar-
getting Indian businesses,
no...they will be scrutinised for
what they are doing here, how
muchis Bangladesh paying,isit
justified,all these questionswill
come up,’the functionary said.
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In November 2017, Adani
Power (Jharkhand) (APJL) signed
a25-year1,496 MW (net) Power
Purchase Agreement (PPA)with
the Bangladesh Power Develop-
ment Board. Under this,
Bangladesh would buy 100%
electricity produced by AJPL’s
Godda plant. The unit, which
runs on 100% imported coal,
wasdeclareda SEZbythe Indian
government in March 2019.

In 2023-24, APJL’s Godda
plantexportedabout 7,508 mil-

lion units of power, or almost
63% of India’s total power
exports of 11,934 million units
to Bangladesh. In value terms,
country’s power exports to
Bangladesh had crossed $1 bil-
lion, almost 10% of total
exports toits neighbour.

When contacted, an Adani
Power spokesperson said,
“We have no information of
the Bangladesh government
reviewing our PPA. In the spirit
of true partnership,we continue

tosupply powertothem despite
the massive outstanding owned
tous.Wearein constantengage-
ment with the Bangladesh
authorities and have requested
them forearlyliquidation of our
dues as it is making our opera-
tions unsustainable.”

The Financial Times reported
on September 9 that Adani had
warned the Bangladeshinterim
government that its backlog of
overdue payments — of over
$500 million — had become
“unsustainable”.

It quoted Bangladesh
energy advisor Muhammad
Fouzul Kabir Khan saying the
country faced total power lia-
bilities of $3.7 billion,and was
late on paying $492 million to
Adani, to whom it owes a total

of $800 million.
As per the annual report of
the Bangladesh  Power

Development Report, the aver-
age cost of electricityimported
from Indian firms by
Bangladesh stood at 8.77
Bangladeshi Taka per unit
during 2022-23 (July-June).
However, it varied from com-
pany to company.

Protest in Nairobi agamst Adani deal

EDWIN WAITA
Nairobi, September 11

WORKERS AT KENYA'S main
international airport began a
strike on Wednesday against
an Indian company seeking to
lease it, blowing plastic trum-
pets and scuffling with police
inaprotest that caused cancel-
lations and delays for hun-
dreds of passengers.

Dozens of workers at
Nairobi’s Jomo Kenyatta Inter-
national Airport chanted
“Adanimustgo”inreferenceto
a proposed deal for the Adani

Members of the Kenya Aviation Workers Union outside Jomo
Kenyatta International Airport over plans to sell the airport to the
Adani Group in Nairobi

Grouptoleaseitfor30yearsin

exchange for $1.85 billion

investment in expansion.
Kenya Civil Aviation Author-
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ity, the sector regulator, said
that air traffic control services
were fully operational, with
landingsand take-offs uninter-

rupted. Outside the terminals,
passengers sat on curbs and
luggage trolleys waiting for
updates on flights as departure
and arrival boardswere shut off.
“It’svery poor,’said one pas-
senger, Ahmed Abdulrahman,
recounting a six-hour wait.
“Nobodyis coming out totell us
anything, whether we should
leave or look for a hotel or
something. I have a little child
here waiting hungrily," added
Warda Omar. TV footage
showed one police officer hit-

ting a protester with a baton.
—REUTERS
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Devender Kumar, the new
voice of Afghanistan cricket

PRATYUSH RAJ
Greater Noida, September 11

THREE WEEKS AGO, before
the final of the domestic
T20 league organised by
Afghanistan Cricket Board
(ACB), a jam-packed Kabul sta-
diumgaveastandingovation to
an Indian. It was the acknowl-
edgement of the popularity
enjoyed by 36-year-old Deven-
der Kumar, who as a teenager
had left his village Chutarpura,
comprising less than 1,000
people, near Jodhpur in
Rajasthan to pursue his dream
ofbeinga cricket commentator.
Ithasn'tbeen an easyjourney.

In 2017, after calling polo
matches and school cricket
gamesin Jaipur formorethana
decade, Devender had got a
career-changinginternational
break. Word had spread about
his work and he would get
invited by ACB to be the Eng-
lish commentator for domes-
tic tournaments that till then
had only Pashto voices.

Devender quickly made his
mark, and fans would love his
simpledescription of the game.
Internationally, he would be
the voice of Afghanistan
cricket.During the 2023 World
Cup in India, BBC’s Test Match
Special would sign him up as
the regional expert.

So last month when he
stepped out for the toss before
the title clash, the Afghan fans
decided to show their collec-
tive gratitude.“It still gives me
goosebumps,” Devender tells
The Indian Express at Greater
Noida where he is part of the
commentary team for the
Afghanistan-New Zealand
Test. “They started chanting
myname, they clapped forover
aminute.Itwasa pretty surreal
feeling, something I am going
to treasure till my last breath.”

Former Afghanistan assis-
tant coach Raees Ahmadzai,
who has played 5 ODIs and 8
T20Isand is currentlyworking
with U-19 cricketers in Kabul,

Devender quickly made his mark, and fans love his simple description of the game

lauds Devender forwhat he has
done for Afghanistan cricket.
“He is more Afghan than
Indian now.He knows the stats
and numbers of Afghan
domesticcricketerslike noone
else. He is loved by the crick-
eters, the fans and heindeed is
the voice of Afghanistan

With no clear plan, Deven-
der would leave his village and
moveto Jaipur.“Ireached Jaipur
in 2006 and thefirst place I vis-
ited was the Sawai Mansingh
Stadium. I had no clue about
anything.Peoplewere surprised
thatwhere people usually come
to join the cricket academy, I

cricket,” says . came to become a
Ahmadzai. The voice of commentator,’says
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The way late English com-
mentator Tony Greig described
Indian masterbatsman Sachin
Tendulkar’s‘desert storm’hun-
dred would inspire the village
boy, who quit studies after
school. Since that day, Deven-
der has wanted a microphone
in his hand.

“Ineverplayed cricketatany
level. The voice of Tony Greig is
thereasonIwanted tobecomea
commentator.lamjustacricket
enthusiast,who is learning and
falling in love with this beauti-
ful game every day,” he says.

saw me practising
commentary one day and gave
me a signed cap. During my
time in Jaipur, I spent a lot of
time listening to BBC pro-
grammes, be it cricket com-
mentary, football or tennis. I
would tryto copyit,” he says.
Seven years back, things
began to stir for Devender.“My
first international break
came in 2017 during the
AfghanistanvsIreland series.I
still don’t know who recom-
mended my name. During my
endless visits to the SMS sta-
dium, I met Alan Wilkins,
Danny Morrison, Harsha

Bhogle and others.I guess one
of them recommended my
name to the ACB,” says the
commentatorwho now spends
30-40 days every year in
Afghanistan covering List A
and first-class matches.
Devender’s family does
worryabout himwhen he trav-
elstohis place of work that has
a history of violence. But the
commentator can't keep away
from Afghanistan - anation,he
says,whose passion for cricket
is the same as that for football
in Brazil or Argentina.
Devender did have a close
shave in 2022 when a bomb
went off at the Kabul stadium
during a game.“I'was 10 yards
away from the blast site. Two
people died and there were sev-
eralinjuries.Ithappened during
the innings break of the
Shpageeza League match
between PamirZalmiand Band-
e-Amir,” he reminisces.
Following theincident,after
Devenderleft Kabul,Afghanall-
rounder Gulbadin Naibshareda
heartfelt note on social media,
thanking the Indian commen-
tator.“Devendra Thanks foryour
loveand supportwith @ACBof-
ficialsand our Nation in this dif-
ficult time.Weneverforget your
great efforts and respect,” Naib
had posted on social media.
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Company Secretary and Compliance Officer: Ms. Pallvi Sharma

PROMOTERS: MR. MANOJ KUMAR GUPTA AND MS. SINDHU GUPTA

INITIAL PUBLIC IS3UE OF UPTO 54,00,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF ENVIROTECH SYSTEMS LIMITED (“ESL" OR "0OUR
COMPANY™) FOR CASH AT A PRICE OF -] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [-] PER EQUITY SHARE) (“ISSUE PRICE")
AGGREGATING TO [ +] LAKHS, OF WHICH 7,02,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT APRICE OF [« ] AGGREGATING TO [+ ] LAKHS WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™) AND NET ISSUE TO PUBLIC OF 46,98,000 EQUITY
SHARES OF FACE VALUE OF 10/~ EACH AT A PRICE OF [+ ] AGGREGATING TO [ ] LAKHS (HEREINAFTER REFERRED TO AS THE "NET ISSUE") THE ISSUE
AND THE NET ISSUE WILL CONSTITUTE 28.74 % AND 25.00 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED SEPTEMBER 02, 2024
ATTENTION

Potential Bidders may note that, on the occasion of Eid-e-Milad, Monday, September 16, 2024 has been declared as Bank Holiday, therefore Bid 1ssue Programme has been
ravised as stated befow:

Event Indicative Dates
Bid/ Issue Cpening Date
Bid/ [ssue Closing Date
Finzlization of Basis of Allotment with the Designated Stock Exchange
Initiation of Allotment / Refunds / Unblocking of Funds fram ASBA Account or UPLID linked bank account
Credit of Equity Shares to Demat accounts of Allottees
[ Commencement of trading of the Equity Shares on the Stock Exchange

Event Indicative Dates

Friday, 13 September, 2024
Wednesday, 18 September. 2024
Thursday, 19 5eptember, 2024
Friday, 20 Saptember, 2024

| Friday, 20'5aptember, 2024

......

Munday 23 Seplernbrar 2024

HONOURING

THE BEST
FINANCIAL
MINDS

Atorementioned changes are lo be read in conjunction with the Red Herring Prospeclus dated Seplember 02, 2024, GID, Abridged Prospecius and e-forms published
and circulated by the Company.
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The above to be read In conjunction with the Rad Herring Prospectus. The information in this CORRIGENDUM suppiements the Red Herring Prospectus and updates the
information in the Bed Harring Prospectus &5 applicable. Please note that the changes pursuant to this. CORRIGENDUM are appropriately included in:the Eed Herring
Prospectus and will ba filed with the Registrar of Companias, Dalhi befare opening of tha ssue. All capitalised terms usad hargin and not specifically defined shall have the
sarme meaning as ascribed fothémin the Red Heming Prospectos
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On Behall of the Board of Directors
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Place: Delhi Pallvi Sharma Azeociate Pariners Wealth Partner Enowledge Partner
Date: September 11, 2024 Company Secretary and Compliance Officer ) H
Envirotech Systems Limited is propesing, subject to applicable statutory and regulatory requirements, recelpt of reguisite apprmnalﬁ market conditions and other ,/l re‘rEH nuunr‘nﬂ DEIﬂ'IttE
considérations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, National Capital Territory of FUNWAL "
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laws in the Unifed States and unless so registerad, may not be offered or sobd within the United Siates excepl pursuanito an exemplion from, or in a fransaciion not subject to,
the registration raquirements of the Securities Act and any applicable U.S. state securities lws, Thera will ba no public offering in the United States and the secunties baing
offered in this announcement are not being offered or sold in the United States. : : :
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